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( CFRCHHYR HXY D SXQR GHFRP HJ DU SHR @ LLIXSA2 Q GHXCRVH WDERYSHYIRIDW®
WDQYRP D VRER GHGHHDS® ETER HP HIHXQD 4 X RMHD EX\D GH\K 6DQRKR LQADQCER
XCD DYHQMWD GROGH @ UHDIEDG \HAWRMRD\ @ P © \IFD \H FRQYIHW HD DFRUREDAD

( CHBHRWRX®R\HLQBLLD H) &QPB WZQG SR-P D \lQI® QIFR GH5LRKDUG BWDXW/
HXAKRMUDGR HY XQ WP D SUGASDO. GH' YDUDARHAREUH HSMRARVAHYDQMRY HQ HD
TXHGVIQXKP HOR/HIFDLLDQ D G SUREI RV

6REUH HYD EDVH P XMFDO® FRP SD-D 7 XFD &LURXVARQWK HXQD SURSXHXD HFSQED TXH
FRP ELQD AR\ QDUDAE Q DRUREDADV HIXLIEURY RBZ Q\ P DQUSX@FAE Q GHREMRVADQ
IRP D D XD KIWRUD SDUDGD H) @ TXHXQD RYHQ HVAXIAN DADA  XQP ° IFRGHD
RIXHYB DFDED DWKP IHIGER HOSDSHOGH6DQRKR

&UDERH) GARGOSIR HAREXURSHR 6RXQGVR  &KDQIH HORBHRWEX®&R KD ICR
UHRIFAGCRFRQHBUP IR0 HRU(\SHWRX®& GH* IDQ) RP DR\ 0 HAY' WHHAEQHY &
3UP IRVGHD $ \RADAE Q CH&WR GHS QCDOFD 3% &$

30W AHBEWDUHD, ; 9 DQYHIDUR GHD) HXRY DO+ NSDQRDP HIFDCQR GHOBLIBRGH2 R

SOFRVHD$ BDG 3 WZQGFRQMY FRQ @ SDWASDAE Q GHD \HFE QGHR, P DD CHD
2 UNXHD &IXEDG GH$ DG HDXVBIQER HODUWHI & SDUD \H \MR GH/ DY &9 DUD
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&OWD5HD KXDKRRSY ' DQJRR YHWDBN FRORWIEQ /RB) HOMXGH FBZQ \ * UAB* DD FBZQ
FRORWEQ 0 DUD$YWDP RYD +MRYD YIR®) ( GHU$SWXQIDR/ DR YIRD - RUH) HUHHV 9%0MDQ FH@R ' DQHO

2 VDFDO DD WRP SD - DYIHU/ ESH|  FOUGQHM FOUGHWM EDIR \ 9 IFHQM $ UL R 3 HIFHU GUHRRU2 UTXHY A& IXGDG G-
$®DF; SIDER 3 URGXFFIDQ HWFXWYD * RJ DR$QACQR ' IVH RGH,OP LODFIBQ  7AEQIFR HQJILD 0 DQXHO
&RBKHR 9HWYDUR $QQD- ROAMRQ $WH R &DOWD5HAQD $QQD- ROWRQ 3RGXFFIDQ 5RFAR 7 ODUH 2 WRUR
$CGP IQWWDFIDQ ,EDL6QFKH ' WH R $TRQVR YDUIYQ $ XGLIRYLVXDBN / DIXHD ( VHID ' DMMEXFIDQ QP L
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6HUD P XMUSHIHAD P RAHR GHHEXADAE Q\ HFDQR &P D\ \H:RD GHOP | VIDP RR
FDED@LUR DQEDQM GH® KIWRUD H/XQ SHRTXH' XBIGHD QR TXIHH\HI XINRSRYWEIQER ( Q
XQ P XQER GRYGH BVIG-DBVWHIHY DD YH P HORVFDELED GROGH® @D KD GDGR SDIRD
@ HY@FD\ @ P RIDCD @ FRUXSA2 Q CRWHH\HOMR \HI XIUGH HOAHDER \KHERY

IP SRIEGV+2 V' «1 HRABP RVKR P | VIXHQXGD D' XBIQHD' 4 X | HID FRQKXP RU
FRQ GRBU FRQLLRQD\  XQD DEVROMD \IGFHICDG \HD @ ° QED FDSD| GHAWRV@ UAEXHID
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&DQBOMGHSIR HAS Q LOMEDARDO3DEP D 6DQ YENARKD YHIACGRP | VGH P LGB/
CHAVRA KD IGR UFRIFAED FRY QXP HRRVJ DDUERHY HOAHHBVHD! P P\ / DGR
&RP RDFM] KD GADURMIGR XQD W ACD FDUMD HEHAD® HOM YIGRX@ED DOMMR

P XMFDO( QUH\KVIQMSUABARCH/P | VGHXBFDAVILIXUDQ' XKC GH$ QQUZ

/® G: HEEHN 7P SIFHARRQHRBUP IR$ %8 GH2 LRD @ P HAUIQMSUWHEBAE Q& ' N

JQODGFGId CPEIC MQRD -ROEDFAUIMAQ / [ & Ok CF \IP ELGD FR)
6DFUMAVQ\ FRD P HEVARQEPAYRYDI REIQER GFDICDGH/HD HO7 HOMR&RDHKP 8 -BQT
Q8 KQICa . GFEBOCGOWE HYAMCDED HQ HD) HWAYDOGH 7 HDAR GH

0 QID \ GXQHNEXBYDG ( Q @VWEQVKD HIFDUDER SHYRDWARQ LE QFRY
FRPR(YMW $ @RJD (D' RRDMAR1 RP D' HP RG FRILWP DQER\K YHIDWICDG
LQMSUHBWYD\ \K SUAHAD AP RXQD GH@VJIWDQGH/ILIXUDVGHOMMRP XUFDOHD
GRIXD HEDERD ' PRONDTOFGEREQT € Q &WEPGC 3DBP DYDD, 1 7(535(7$ 5 A
\ FRQP D\ °\FX@\A D HD P XMJIG-DOTXH GV TEUR/GH FDEDTLID DSHIDVGHIURD

HOAMYHU P RIDQER HODGRP | VKXP DQR\  SHYRIDOGHXQP LW

)59-43 %878 3=8,'2-'3
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/ XIV O LIXHGB HUDQR ' LLHFVRUP XVIFDO - X@R $Z DG & DQFLIRQHV RUJLQDBN - XMR$ZDG ,YDQD* BPH \ -XDQ
&DUBV5 XER ( VFHOQRIWDID &XW$@®RQ: I®HU / FMAD* O ¥Q ( WYAR' H RV ' IVH RGHVRQGR 5IFDER
*BPH ' IVH RGHIXP IQDFIDQ 1 IFRY) IVFKIMO) LI XUQIMB * DEUHD 6 DOEHUWL ' IVH R FDUMO. IRVRJ DIV

- DYIHU1 DYDO$ VIMMQW GH IRVBJ LDIR $QRQR0 RIHQR ' LVH R GHGRVIHU / XIV 0 LJXH®6 HUDCR / D$GUUD
3WRGXFARGHV 3 IRGXFFIDQ HWFXWYD 3 HQEFBQ ( VSHPWEX®Y ' MMEXFIDQ 7[ DR 3 IRGXFARGHV 3 LIRGXF\RUIHV
7[ DR 3 IRGXFARGHV 2 OP SID0 HARSROWQD\ 3 HQEFADQ ( VSHRWEX®Y
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/ DXUD SUGQFHD GHYRKHP 1D H/P XMURXOB\  GHFDY RMUTXHGHSUHAD D GVKRP EUHA
IXQED XD HEHD | HP LQW SDUD HP SREHDUD @VP XMV $ QM@ LP SRIFLAEDG GHTXH
\X KHIP DQR FROADLI D P DWIP RIR \IQ TXH HID & KDJ D DM/ \HHJ UMW D \XV
SUMXAHOM/ GHAG D G-P RIRDUNK YDED HR IQMDIHCAD\  HQ @VDUWP DV 3XHEHTXHDO
|LQDOHCDP RUGHURMHD SDUM\X P LOBIGAD SHRQR\M \[Q DQM/UHRDP DUXQP D\ RU
YDBUSDUD @VP XM H/GHXQADQER HOADR LOMWR FRQ TXH BVKRP EW/@VKDQ UHBI DR

/ DREWD GHREXAGDED YHMIFDAE Q\  SHIRCDWYELHD WD DGRV GHEFD SRUK P RBHQIADG\

\H\WW/D HIWH @QVEXP EVG-OMWR GH/ RSHGH9 HID 1 RVUHEHCEDQ DCP HRURG-UMY
WD ULWRUGHCDXWU
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&DUR/O DUAD H/AUHRRUDWAKNR GH 7 HDWR GHO7 HP S®I 7 HDAR GHOV( TXICDW 7 HP SO
$ XARYINXDOV + D GRDURMGR XQD DP SID MERUSHAI2 JIFD\ GHAUHHAE QHD (\BD:D H
\MIID \HGER SURBRUCH, QMSUHBRE Q HQ @ 8 QYHMEDG 3RSXMUCH=DUR D\ HQ®
6PXRD G& UM' WDP | WAR3DRR* UDWL.GHO LQQ DAHP | VGH FRALHRRUHD AHOARY

QP | WRVGHAWMEVAXCDGHMIIDDV\  GHD) HIY DO, QMIDARDO=* = ( \FHD

"HEH KD AWIERP j VEH\BHD SURSXFARH HOAH @V TXH GHXBFDQ %N WC
. WEBFGSQ GOIC . CXHECBAWEQRAKTTF Qe+ + D WDEDIIGR VIP ElGD HY ADJ D\
P © 'FD FRQ DMWXEVARP R5DIDHDS P DUR 0 LIXHD QIHO%AED ( QUTXHIXQEXW R
/ RTXI@R \ KD GLWIGR D IQ@&SHM/AP R-XDQ' HIR 7HMBI3] YH R$ CD 7 RWHOW
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&UDGR 6HFXQGHD®5RWD / IVDIGR 3UEFISH - RVAD IFHQMO RUDQ 2 ABYIR &UDGR ; DYL&DXGHI@
$ONQGR ' XTXH 1DFKR5XEIR $XIXWR 3UEFISH &KDYLUXQD / XFHD ' DP D / RHD %HEB<Q ' IDQD
GDP D ,\MDUO WDQED $ XWRU / RSHGHIOHID ' WHFFIDQ &DUBV 0 DU ' WDP DXWID $CRQVR3IEX\ 0 DUb/ BSH|
, QDX & RRUIGIQDFIDQ 7 AFQFD $TRQR3EX $\ XGCDQW GH GILHFFIDQ\ UHI IGXUD 0 DQXHAEH' XU

( VFHQRIWDIBD ° VFDUB DQP DD\ &DURYV 0 DD 9 HWXDUR $JXVED3 HARQR 0 xVIFD ' DYIG$ QIX®

,OXP IQDFIDQ ) HISH5 DP RV $ VHVRUD GHOYHWR 3 HSD 3HAURFKH 3RGXFFIDQ 0 DUb/ BSH| ,QUDXWWY
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UCDQEQE6 O GAOUC GWP D FBDAEQCH-$ 7 -DCHD'$ EHWD 7HDWR  HVXQP LP RADP D
@SIFR FRIDOTXH FRP ELQD WDWR IR\ W] VR SDUD \KP HUJ ILGRVHD XQ XQYHIR GH
GHEXEUP IHQRVKIVAUERA  BDIEDGH/FRQMP SR GHDV, QBILDED HY @ 1LIXUD GHOSRAD
SRWWIXOV/ XV9 D) GH&DP pH/ @ REWD HOAMD) D @ KIWRUD GH3RWMI DO

( XURSD FRQ ®/GHDI-RVGHDSUHHOM FUHDQER XQ SRAHIRR @ &I R HIAH GVDQMSDIDCR/
JBURRA HOP XQGRDRXDO$ WDYG/CHXCD HYGINFD © QFD TXHIXURID WDWRIIFR P P R
FROMP SRJ GHR\ (D D HCHBHRWVRX& QRV@YD D @ KIWRUD GHXQJIXSRGHP HAIRY
CROGHHCHG-UNY GHEDP PHAH UHYHD H) OVVRP HOBVIQMIRI/GHXQR GHHBY
RUAHGR XD HO[ EQ\REH® P HP RID @ YHY HORYIGR\ @ LGHOWEDG FXGMUDO
VBUP IR$ ® DIWR2)) a
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&ICPCHAEPG-Q CHHHADED SRUDM5( 6% R REHADT DED HQ0 QRCR6X] XN-

9 I SROM\ PIPR\ KD WDEDCR FRQQUHARIHA AP SDt-DVARP R6X] XN_&RP SDQ
R 7RID 7HDARCH/ D$ EDGD @ &RP SD+-D 1 DARCDOGH 7 HDWR&QVIFRR/ D) XWD CHY
YXV

| KWad CTWPWRGIIC \HIRP  HY/ NERD\ 0 DAUG HEHADM | QCRHHD 7 HDWR) \IFR\
0 @MER6X] XL + D FRDER DGR FRQ DUV LOMCDARCDGY SDWASDGR HD AGH)
WBYLE Q\ GADURMIGR SUR HARYGH HEXADA2 Q HQ GHIHKRVKXP DGRYD WDYQVGHODUWM
$ P ERVAWH) @ FRP SD-D-$ 7 \ HOIHWYDOD 20 ,
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" IWHFFIBQ\ ' WP DWUWID ' IDQD YHGHGR\ 0 LIXH® DDV 3HWRD ( BIQFR 3HAR 0 RQMLR 0 LIXHD DGV
3HWRD ) HIDQER &DEWDO0 DUDQD 0 DWW / ID) AEQ $ VIMWMQFLD GH GLLHFFLDQ - RDQD & DEUMI 0 DGV

&RUHRJ DI D RUHQWEO 7HHVD 0 DQWD ) LIXUQRY ' IDQD YHEGHGER\ 0 LIXHD DMV 3HWRD ' IVH RGHX] 0 LIXH
0 DUV 3HWRD 7 AFQIFR GHOXFHV 2 PR 2 OYHLD 7 AFQIFR GHVRQIGR\ 2 SHIDGRUGH VXEVEX®Y - RDQD
&DEUMI 0 DMCY ' IVH RIJWAIFR 5IFDUER ( P DQXHOED 610D 9EEHR $QD %DQGEAR ) RRIWDID ' DQAH®BICD
3WRGXFFIDQ -$7 -DCHD$EHID 7HDAR 3 LRGXFFLDQ HWFXWYD - RDCD & DEUMI 0 DY &R SUIRGXFFIDQ 7HDWR
/ HKHV $ &RP SDQKID GH7HDRR CR$ODYH $&7$  &HOWR & XAMUDOCH/ DIRV & ¢P DUD 0 XQHASDOGH/ DIRV
&ICHWDIR / RXBMIQR\ & ¢,P DUD 0 XQFSDOGH/ RX@E$ SR\ RV &¢P DUID0 XQFSDAEH) DR &&' 5 $ODWYH &X@D

" IVWIEXFIDQ / DXUD 6 SDFFKHWY
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*4 XGQQAERTXHD® P XMIGEH\HIWQWD R\XP \D SDUD \HUDP D' / D SIH D DERED @
WDQYRP DA QGH® ERED) 1QHD HY GDP D G\AUAR J UDADVDCSREHUGHDP RJ

(QHXD DAUGGDU®; 9, ) IGHD KHMHHD GHIRWGD HYV SURP HAGD FRY/ MR

/ DXUHIAR HIDP RIDGR GH\K KHJP DQD 1 MH SHIR DAD-GR SRUD CRMGH) IGHD LOMID
FROTXUWEUD FRQ SDDEUDV\ - UHTXUHEURY TXHHID GHFRQRRD &XDQER/ R GHRHSARDAR
FRQ) LGHD UHXGAD DCP DAP RIR DP ERV.J DDQHYDRXH.EDQ FRYMIBUD @ KHIP DQD TXH
P i VOVARQYIHH $ HSDTGDVGHHDV O WHDAE Q HOAH/ DXUHAR) ) LOHD SIRYFRD @
WDQURP DREQCH) ID P IHQADVL \H FHRD\ DMD DOSDRR UHRXWHD \K SDGUHSDUD
LOMYHQU ( OGHDURTR GH® LQMDIHAD\  HODP RUGH) LQHD ARQGXFH DOGHHDAH

73&6) 0% 31 4%EW

1 BYDTG2 TPWEEKQPGJ IXQEDAD HD KD FRQVRIEDGR \K WD\ HARUD FRQ P RO/
FRP RSOQMP! a1QD  %aPQN) -CFGIDUDGYICU SKPQAGI VWDIGBRPEHFQR. CLEQDUISWG
\EBWELIPaXGFCOFa J DOWERDE FRY GRV3UP IRVGHD 8 Q2 QCHS AR XQ3UP IR
00 ' HYEFD SRUDSXHWD SRUD FDIEDG DWAKFD\ @ GLDP DMUILD AROMP SR QD (Q
®V° GP R/DtRVKD UHR] DER HXD QQHD AR SURGXFARHVRP R6 TGS GY # O KYOF
6GYK QFGECT QRO GRAD2CIM FRORICDQER\K SIR HA2Q\ \RIGH HFAQMD

#1G- TG a XGP\QH sQVBECPGJ 0 @ LFR AHIAD \X DRAYICDG HQ @ SURSAREQ\ JHXE Q

CHSUR HARVFXGMUDBY ' HYBFDQ LQADWYDVARP RSWEQEIDRCVEQN HBOP CH
7 HDAR HCPXHQAR LOM CDARDOGHWDWR H SHIP HQEO
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0 xVIFR HQ HVFHQD $EHIR* IDQDGRY ' IVH RHVFHQRIWDID &@W 1 RML ' IVH R ,&XP IQDFIBQ - XDQR/ BUHQY
" IVH R YHWYDUR * DEUHD 6 DDYHUL 0 DHVMWD GH YHWR 3HSD 3 HARFKH $\ XGDQW GH GILHFFIDQ\ DVHVRUGH
P RYIP IHQR $QGRQ/ DUDEHW' WHFFIDQWEQEFD &IX &HEHUI D ' IVH RJUAIFR\ IRRIWDIEV - DYIHUL DYDO
9HRV ' DVIG* R ¥B]  9IVXDO 3 URGXFFIDQ HWFXWYD %4-DWEH Y4QRMY ' LLHFFLDQ GH SLIRGXFFIDQ 1 DAD
&RUDO' MMEXFIDQ &RQ7DEQV 6 DUD %R XHIDV
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# O QG40 | WCDGH\QHVXQD REWD FXP EUH GHOWDWR GHOBLI R GH2 IR TXHHID) D CH
IRWP D H R-SARDOD WDAHE QAUFD\ WDADOGHO @ LFR\ (\8DD / D DFAEQ GHUD]

P WRRJILED \H\M/D H &UAD GROGHHOW 0 LQRVH LIHFRP RADWMR D $ \WMJDVHODRUIAR
CHRYHIHVHD HODEHIQR GHOD LQRBXUR ( QU HIRVAH HORXHAD HOSUGASH 7 HIR GH
TXIHQ\HHDP RDQ$ UDGD\ ) HAD KIIVG-OH  GRHIFDGHIDQER XQD WP D GH
HIX-YRARA  HQUHERVHD \K QMR SRO\DYDUR

(WMSUR HAR GH FRSURGXAAE Q LQM.CDARGDO ARQAHELGR SDUD \K HXUHIR HQ HO&RUIDOGH
&RP HADVEH$ BDQ GH+ HDUAA \X SRIMIRUJILD SRUO @ LFR\ (\SD:D FRP HP RD HD

DQYHIDUR GHERU-XDD ,QeVCHD &K HD  DQYHIDUR GHD) HXYDO
+ NEDQROP HIFDQRGHOBLIBRCGH2 R &QMFRVHDS BDQ \ HD  z DQYHIDUR GHOQXYMR
1 DARDOCH%ADVS WA / MDMUD\ GH® (\FXHD 1 DARIDOGHS WM 7 HDWDO
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$ EHD'RY{ ®] 0 HR / D+ DEDD H/GDP DMUR\ QUARRUFRQ XQD GHYIFDED

WD, HRARUD LOMECDARDO) RPP DARHY/ D+ DEDQD %XHIRVS LU 9HE0\ HOBR DORRAW
7 KHDWH GH/ ROGUMY HYGRARUHD ( WYARY/ WWDURVSRUD 8 &0

+ D IR UHFRRAGR AR SUHP IRVARP RHO&D\D CHOVS P @IV O %D/ DR
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